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 (7)	If a member of the committee is adjudged an Insolvent, or
compounds or arranges  with his  creditors,  or is absent from five
consecutive meetings of the committee without the leave of those
members who, together with himself, represent the creditors or con-
tributories, as the case may be, his office shall become vacant
 (8)	A member of the committee may be removed   at   a   meeting
of creditors if he represents creditors, or at a meeting of contributories
if he represents contributories, by an ordinary resolution of which
seven days' notice has been given, stating the object cf the meeting.
 (9)	On a vacancy occurring in the committee, the liquidator shall
forthwith summon "a meeting of creditors or of contributories, as the
case may require, to fill the vacancy; and the meeting may, by reso-
lution, re-appoint  the same, or appoint another, creditor or contri-
butory to fill the vacancy:
Provided that if the liquidator, having regard to the position ib
the winding up, is of the opinion that it is unnecessary for the
vacancy to be filled, he may apply to the Court and the Court may
make an order that the vacancy shall not be filled, or shall not be
filled except in such circumstances as may be specified in the order.
(JO) The continuing members of the committee, If not less than
two, may act notwithstanding any vacancy in the committee.
General powers of Court in case of winding up by Court
Power of Court to stay winding up.—(1) The Court may at
any time after making a winding up order, on the application either
of the Official Liquidator or of any creditor or contributory, and on
proof to the satisfaction of the Court that all proceedings in relation
to the winding up ought to be stayed, make an order staying the
proceedings, either altogether or for a limited time, on such terms
and conditions as the Court thinks fit.
(2)	On any application under this section, the Court may, before
making an order, require the Official Liquidator to furnish    to    the
Court a report with respect to any facts or matters which are in his
opinion relevant to the application.
(3)	A copy of every order made under this section shall forthwith
be forwarded by the company, or otherwise as may be prescribed,
to the Registrar, who shall make a minute of the order in his books
Delating to the company.
467, Settlement of list of contributories and application of assets.—•
(1) As soon as may be after making a winding up order, the Court
shall settle a list of contributories, with power to rectify the register
of members in all cases where rectification is required in pursuance
of this Act, and shall cause the assets of the company to be collected
and applied in discharge of its liabilities:
Provided that, where it appears to the Court that it will not be
necessary to make calls on, or adjust the rights of, contributories, the
Court may dispense with the settlement of a list of contributories.
(2) In settling the list of contributories, the Court shall distin-
guish between those who are contributories in their own right and
those who are contributories as being representatives of, or liable
for the debts of, others.

